nions as to the manner in which aid ghouid continne to be given—g;, of
fosling. ag to the exnediency of combletling this work. on the nart 5f 1ha
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government of the Uniled States, has raiscd anew and important guestion
for the decision of Marvland, She has recently expended on this cana
$625,000, and has, besides this, a deferred interest of $168,724 in its
stock.  Alinost the whols line of its eastorn section, from tide-witer (o the
coal mines near Cumberland, lies within her territory. The Baltimore and
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Ohio Rail Road in which she owns $500,000, and her citizens have ex-
pended three millions of dollars, is alréady connected with it,at the Point
of Rocks—and the Washington branch of that road, in which she also
cwns $500,000, and her citizens have expended one million of dollars
more, even now approaches the eastern terminus of the canal. With these
greatinterestsin thosecostly works,whichare measurably dependent for their
uscfulness and profit on the canal being completed—and after four millions
and a half of dollars have been, with fidelity, expended in constructing 110
miles of its line, over its most difficuit parts—and when 76 miles oniy re-
main to finish this section, that miglt be constructed for two millions of
dollars, the question has arisen whether Maryland should not, by the use
of her credit, at once boldly push this work forward, to the inexhaustible
mines of coal near Cumberland ? In the solution of this question it is
presumed that the light which has been shed upori such subjects, by the
acts and experience of other states, will be regarded with some deference,
and may be relied upon with greater safety and propriety than the specu-
lative opinions of the theoretical, or the apprehensions of the timid, no
matter how plausibly these may be arranged. It is then of facts, thatit
behoves this committee ciiiefly to speak. They will therefore advert to
the most prominent; and first, tothe acis of New York, by which the Erie
cang! was creatcd—and next tothose of Pennsylvania, that created canals
to her anthracite coal region—and others, that with rail roads connect
Philadelphia with Pittsburg—and finally, to those of Ohio, which created
her state canals.

INew York lcd the way. Shec borrowed upwards of nine millions of
dollars to construct her Erie canal. She berrowed not only the money
that was required to construct that work, but also the money to pay the
interest upon its cost. Her statesinen believed that when finished, its tolls
would not only defray the interest upon that compound debt, but annually
yicid a surpius that would in a few years, liquidate the principal—and
thus, although the rates of tolls might be much diminished, that it would
praduce a revenue, that would be more than sufficient, to defray all the ex-
‘ penses of her government. :

P The advocates of that work believing that these results would happen,
predicted their occurrence; and, so far, time has more than fulfilled them.
By their wisdom, they have conferred great advantages on the present
_ inhubitants of New York, and relieved future generations from state taxa-
SS=2 tion. That such will be the fina! resalt, we are warranted in believing,
not only from the present large revenue of that work— but also from the
circumstance, that the Canal Commissioners of that State, whose opinions
have all been verified, so far as time has tested them, estimated the tolls of
L that work for the year 1846, at two millions of dollars, and stated that
= . Enally. whan igharld he fully emploved, these might he nine millions of
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